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specified and is subject to change from time to time. The results of the product risk level are derived from market information and predetermined model. If the investor is in doubt, they should obtain independent professional advice. 2. Risk ratings are solely
statement of opinion prepared for internal assessment only. Such ratings are not statements of fact or recommendations to purchase, hold or sell any investment products or make any other investment decisions. Accordingly any user of the risk ratings should not rely

on any such ratings in making any investment decision.

The users of the risk ratings shall be solely responsible for making their own independent assessment with consideration of their own circumstances, objectives, or needs.

3, The ratings herein do not take into account individual client circumstances, objectives or needs and are not intended as recommendations of particular investment products or strategies to pamculal clients.




