
Constellation lnvestment Ltd. 

USD $5,000,000,000 Limited Recourse Secured Note Programme 

Structured Retail Notes Series 78, 79, 80 and 81 
USD Callable Credit-Linked Notes due 2014 (ISIN : XS0311775372) 
HKD Callable Credit-Linked Notes due 2014 (ISIN : XS0311775455) 
USD Callable Credit-Linked Notes due 2012 (ISIN : XS0311775539) 
HKD Callable Credit-Linked Notes due 2012 (ISIN : XS0311775612) 

(together, the "Notes") 

NOTICE 

To: the holders of the Notes (the "Noteholders") 

Capitalised terms used and not otherwise defined in this notice shall have the meanings given to them 
in Appendix 1 and Appendix 2 of the issue prospectus dated 18 June 2007 in respect of the Notes (the 
"lssue Prospectus"). 

On 16 September 2008, we, Constellation lnvestment Ltd., as issuer of the Notes, received from DBS 
Bank Ltd, as calculation agent in respect of the Notes, a notice (as contemplated on page 10 of the 
lssue Prospectus) that a credit event had happened with respect to one of the reference entities, 
Lehman Brothers Holdings Inc., on or about 15 September 2008, when Lehman Brothers Holdings 
Inc. filed a Voluntary Petition under Chapter 11 of the U.S. Bankruptcy Code, which pursuant to the 
terms of the Notes constitutes a Bankruptcy Credit Event within the meaning of paragraph (iv) of the 
definition of "Bankruptcy". Such notice consisted of a Credit Event Notice and a Notice of Publicly 
Available Information, and its form has been attached as Appendix 1 hereto. The Notes are linked to 
the reference entities on a first-to-default basis. 

As set out on page 10 of the lssue Prospectus, we hereby notify Noteholders of the same 

In addition, under the terms of the Notes: 

(i) the Credit Event Determination Date (being the date on which the Credit Event Notice and 
Notice of Publicly Available Information were effectively given) is 16 September 2008; and 

(ii) accordingly, we will redeem each Note at the Credit Event Redemption Amount on the Credit 
Event Redemption Date (being the 3oth ~usiness Day following the Credit Event 
Determination Date, and therefore expected to be on or about 31 October 2008). 

Under the terms of the Notes, the Valuation Date is expected to be on or about 24 October 2008 

This notice constitutes a Settlement Notice under the terms of the Notes. 

SIGNED for and on behalf of ) okL-- 
CONSTELLATION INVESTMENT LTD. ) Duly Authorised Signatory 

by : 1 
) Name: Alan Corkish 

) 
) Title: Director 

1 
Dated: 16 September 2008 












