THIS NOTICE IS IMPORTANT AND REQUIRES THE IMMEDIATE ATTENTION
OF NOTEHOLDERS. IF NOTEHOLDERS ARE IN ANY DOUBT AS TO THE
ACTION THEY SHOULD TAKE, THEY SHOULD SEEK THEIR OWN FINANCIAL
AND LEGAL ADVICE, INCLUDING AS TO ANY TAX CONSEQUENCES,
IMMEDIATELY FROM THEIR STOCKBROKER, SOLICITOR, ACCOUNTANT
OR OTHER INDEPENDENT FINANCIAL OR LEGAL ADVISERS.

HSBC Bank USA, National Association, as Trustee
(the "Trustee")

Information Notice Relating to Details of the Underlying Securities of the Notes

NOTICE IS HEREBY GIVEN to the holders of all Notes issued by Pacific International
Finance Limited (the "Issuer") presently outstanding (the "Noteholders" and the "Notes,"
respectively) identified in the attached Annex A:

Annex A of this Notice is a statement prepared by the Trustee (based on information provided
to it by the various custodians) which details the assets underlying each Series/Tranche of the
Notes (the “Pacific Underlying Securities”). Annex A further details the collateral assets
underlying the Pacific Underlying Securities.

Please note that certain Pacific Underlying Securities constitute the underlying security for
one or more Tranches of Notes within the same Series.

We further refer to the attached letter received from The Bank of New York Mellon
(“BNYM?”) in their capacity as custodian of the collateral underlying the Pacific Underlying
Securities. This letter therefore confirms the details of custodian assets which BNYM are
holding in such capacity.

In the meantime, Noteholders who have any questions for the Trustee are invited to contact
the representative of the Trustee by email at Ibnyinquiries(@us.hsbc.com.

This Notice is given by

HSBC Bank USA, National Association,
as Trustee

Dated: 20 October, 2008
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FAQ: Chris Knowles

THE BANK OF N2W YORK »ME

Head of CTLA Transaction Management
HSBC Securities Services

HSBC BANK
PLC UK

8 Canada Square,
London E14 5HQ

16" October 2008

Dear Sirs

As Custodian acting for the Issuer, we confirm that The Bank of New Mellon is holding the
below listed collateral for the benefit of the noteholders of the Issuer on the following

{ransactions:-
SERIES
ISSUE NAME NO ISIN NOMINAL COLLATERAL AMOUNT
Rt G ol MR GO SR
Liquidity Fund ISIN ) ]
BERYL FINANCE LTD 2006-16 | XS0279744063 | 37.010,000 IEQOBO3TKP8S 37,229,952.72
Liquidity Fund ISIN
BERYL FINANCE LTD 2006-17 | X80278744147 5,250,000 {EQOBO3TKP8S 5,281.201.07
Liquidity Fund ISIN
BERYL FINANCE LTD 2007-2 | XS0285427984 | 39.020,000 IEOOBQ3TKP8S 39,151,329.65
Liquidity Fund ISIN
BERYL FINANCE LTD 2007-3 | X50285424965 | 6,080,000 IEQOBO3TKP8S 6,100.463.48
Liquidity Fund ISIN
BERYL FINANCE LTD 2008-2 | X50348325449 | 282,785,000 IEOOBO3TKP85 283,331,523.25
Liquidity Fund ISIN
BERYL FINANCE LTD 2008-12 | X80372555135 | 37,155,000 {EODBO3TKP85 37,291,672.34
Liquidity Fund ISIN
BERYL FINANCE LTD 2006-13 | XS0272940221 | 75,630,000 {EOOBO3TKP85 76,911.878.63
Liquidity Fund ISIN
BERYL FINANCE LTD 2006-14 | XS0272938837 | 11,025,000 IEQOBO3TKP8S 11,065,554.70
BERYL FINANCE LTD 2008-8 | XS0372554757 | 29,700,000 X50225160604 29,700,000
Liquidity Fund ISIN
BERYL FINANCE LTD 2008-10 | X80372555051 | 13,252,000 IECOBO3TKP8S 13,274.286.20
Liguidity Fund ISIN
BERYL FINANCE LTD 2008-11 | XS0372554914 | 49,675,000 [EQOBO3TKPSS 49,836.012.02
Liquidity Fund I1SIN
BERYL FINANCE LTD 2008-13 | XS0372555218 | 15,030,000 IEQOBO3TKP8S 15,113,227.04
Liquidity Fund ISIN
BERYL FINANCE LTD 2006-10 | XS0266953172 | 114,465,000 IECOBO3TKP85 115,192,714.78
Ligquidity Fund ISIN
BERYL FINANCE LTD 2006-11 | XS0266953685 | 18,005,000 {E00BO3ITKP8S 18,119,467.39
BERYL FINANCE LTD 2007-19 | XS0338328692 | 156,315,000 XS0339340506 156,300.000
Liquidity Fund ISIN
IEOOBO3TKPSS 15,072.32
Liguidity Fund ISIN
BERYL FINANCE LTD 2008-5 | XS0363443853 | 86,125,000 IEQOBD3TKP85 86,329,061.34




Note that HSBC are not holding full nominal for Beryl 2007-19 and Saphir 2008-6

Yours faithfully

vy & Zve

Kevin Rainbird
Asset Repackaging

The Bank of New York Melion

Global Corporate Trust

40" Floor, One Canada Square
Canary Wharf, London, E14 5AL
United Kingdom

Phone: 00 44 207 964 8800

Fax. 0044 207 964 2532

Email:  kevin.rainbird@bnymeillon.com

SAPHIR FINANCE PLC 2008-9 X$60372553783 | 53,240,000 | US55266MBZ68 19,000,000
US55266MCAQ9 34,240,000
SAPHIR FINANCE PLC 2008-10 | X50372553866 | 50,500,000 | US55266MCD48 46,500,000
US855266MCADS 4,000,000
SAPHIR FINANCE PLC 2008-6 X80372553510 | 45,000,000 | XS0193436002 45,000,000
SAPHIR FINANCE PLC 2008-7 XS0372553601 | 42,000,000 | XS0195831804 42,000,000
SAPHIR FINANCE PLC 2008-8 XS0372554674 | 61,000,000 | XS0200537552 61,000,000
SAPHIR FINANCE PLC 2008-11 X80372554161 | 71,500,000 | US55266MCG78 71,500,000
SAPHIR FINANCE PLC 2008-12 | X80372554245 | 36,500,000 | US55266MCGT78 500,000
US55266MCHS1 36,000,000
Liquidity Fund ISIN
SAPHIR FINANCE PLC 2008-13 | X80372554328 | 34,700,000 | IEQOBO3TKPSS 34,758,356.07
ZIRCON FINANCE Liquidity Fund ISIN
LIMITED 2007-5 X850296886053 | 37,580,000 | IEQDBO3TKP85 37,734,688.81
ZIRCON FINANCE Liquidity Fund ISIN
LIMITED 2007-6 X850296886301 | 6,460,000 IEQDBO3TKPS5 6,486,590.99
ZIRCON FINANCE Liquidity Fund ISIN
LIMITED 2007-15 | XS0311230204 | 11,320,000 | IEQUBO3ITKP85 11,368,184.53
ZIRCON FINANCE Liquidity Fund ISIN
LIMITED 2007-16 | XS0311227168 | 5,935,000 IEODBO3TKPSS 5,960,620.50
ZIRCON FINANCE Liquidity Fund ISIN
LIMITED 2007-18 | X50318941233 | 22,405,000 | |EODBO3TKP8S 22,438,409.57
ZIRCON FINANCE Liquidity Fund ISIN
LIMITED 2007-19 | XS0318042041 | 9,985,000 IEODBO3TKPSS 9,999,889.27
1,512,830,157




